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Wednesday, December 6, 2000

Biisiness Times

An enterprising career

The Business Times recently dropped in on AX Holdings Chairman, renowned entrepreneur Angelo Xuereb.
Mr Xuereb spoke to DAVID LINDSAY on a wide range on topics including his proposed and controversial Tal-
Virtu golf course, his stint as Naxxar mayor, his listing on the Malta Stock Exchange and about other current

and future projects

How did you start off in
business?

I started off 25 years ago from
very modest beginnings. In fact,
we're  celebrating  our  25th
anniversary this year. My first
contract was of some Lm200,
laying curbs along a pavement in
Balzan, employing just two
workers. I remember how at the
time I didn’t have enough money to
pay them for more than two weeks
at a stretch but T was very
determined to be successful, I think
that construction was in my blood
and I wanted to make a name for
myself.

That was the beginning. After
that I continued in construction
with different contracts and, after
ten years, we diversified into the
tourism sector with our first hotel,
the Sunny Coast Holiday Complex.
At the time, I think people were
wondering ‘Who’s Angelo Xuereb,
who’s building this development?”

In the same year we opened a
quarry and a concrete batching

plant - diversifying further in the
construction sector. Ithen opened a
pre-cast concrete factory in Naxxar
then three years later we built the
largest hotel on the island - The
Suncrest. We then developed the
Capua Hospital with the latest state
of the art equipment. A year later
we opened The Victoria Hotel, then
we bought Alexandra Gardens,
which will form an extension to The
Victoria Hotel. The Verdala Hotel
and The Duke of Edinburgh Hotel
in Gozo were our next acquisitions.
Recently we were the promoters
and 25 per cent shareholders of

VISET p.l.c, which will be
responsible for the development of
the Valletta Sea Passenger
Terminal.

What is the basis of your
special attachment to Naxxar?

Of course, 1 was Naxxar’s mayor
for six years. I was born there and
just about live there. My residence
is in Mosta, but that’s an old story.

I love my village and of course 1

wanted to contribute something to
my  birthplace  through my
knowledge of conducting business.

Do you plan on getting back
into local council politics again?

I don’t exclude it. I think that up
to now I have proved myself,
people were happy, there was
satisfaction all around. I took it as a
hobby and of course I had personal
satisfaction when I saw that the
residents were happy with what T
was doing. The second time around
I had a landslide victory but the
third time I had to decline running
in the elections, despite various
requests for me to do so, as I was far
too busy at the time.

What are your comments on
The Verdala Mansions project?

From my point of view, we're
filling a void in the local market.
I've seen quite a number of real
estate developments in Malta but I
couldn’t find one property that
made me think ‘Ah, this is fantastic,

upmarket and is suited for the
extraordinary lifestyle.”

I believe that we will be filling
that void, The Verdala Mansions
will ~definitely be the most
luxurious residences in Malta.
They will comprise comfort,
luxury, space, serenity, security -
and much more. Apart from the
actual residences, which are very
big - at an average of 270 square
metres - we are paying a lot of
attention to the common areas.

For example, you normally don’t
find a foyer in a block of
apartments, such as that usually
found in the main entrance to a
hotel, but why not have one leading
to your home? Why should you, if
you are dropping off friends, have
them get wet if it’s raining, or get
hot in the summer?

Even the lifts have marble
flooring, in fact, the lifts can take up
to 13 passengers. Normally in
exclusive flats the architects
squeeze every inch out of the space
available and residents end up with
a small lift, a small staircase, small
hallways, etc - we have paid
particular attention to these details.

A two car lock-up garage, as
opposed to open space garages, is
included in the price of properties.
The class of people we are
attracting to the development want
security, as they probably have
expensive cars.

On the roof, instead of
implementing a traditional flat roof,
which residents normally use to dry
their laundry, we will transform this
useful space into a roof garden with
four Jacuzzis and sun beds
surrounded with natural plants.

We will create a semi-tropical
area, not only on the roof, but also
around the whole development,
hopefully with the golf course as
well. We’ll have a complete semi-
tropical environment, something
that the whole of Malta is lacking.

Apart from that, there are also the
facilities. Having a five star hotel
next door, there will be a lagoon-
type pool, instead of the usual
shape. It will be like swimming in
a lake, with palm trees and the
whole lot.

Additionally, there will be an
indoor heated pool and a spa. A
five-year membership to the
facilities is included in the price of
the properties.

Residents will be living in a
residence whereby they’ll have all
these facilities next door, plus
they’ll have the opportunity when
throwing a party to make use of the
hotel’s menu and the hotel’s staff to
serve them.

Terraces are a minimum of 22
square metres, they range from 22
to 90 square meires for each
apartment, meaning that dinner can
be served for between 20 and 80
people on one terrace alone.

With the hoped-for addition of
the golf course, residents can also
consider the whole golf course as
their jogging track.

How  have sales been
progressing so far?

To date, we’ve sold five and the
sixth is about to close, we’ve

received very good interest so far,
well-demonstrated by the fact that
we’re also currently in discussions
with ten other potential clients.

In fact, as far as the corner
properties are concerned, the most
expensive of the lot, there is only
one left. There is obviously a
demand for such a development.
While the corner apartments are
priced at Lm350,000, the others
average at Lm240,000 while the
penthouses range between
Lm500,000 to Lm600,000, one of
which I have already sold and
another of which I will be retaining
for myself.

Are you registering more
interest from the local or foreign
market?

There has been good interest
from both markets, even though
we’ve just started marketing on the
foreign front. The main thrust of
marketing is being seen through by
the estate agents - such as Frank
Salt, Dhalia, Perry, etc. - who have
already started marketing.

When do you expect the
develop to be pleted?

By October next year we will
have completely finished off the
shell form and spring 2002 will see
the project’s final completion.

You mentioned at a recent
press conference that you would
soon be acquiring permission for
the proposed golf course, could
you elaborate?

We have now presented our
Envirc 1 Impact A
to the Planning Authority, which
comprises some 3,000 pages and is
the culmination of 12 month’s
work.

We appointed one of the top
international consultants
specialising in golf course EIAs,
who, in turn, appointed a local firm
to assist them. Furthermore, we
have also appointed 15 local
consultants specialised in varying
areas such as agriculture, ecology,
edonomical impact, social impact,
traffic, noise pollution, water
irrigation etc. I'm happy with the
results, as a very thorough study has
emerged.

Qur international consultants,
who have carried out a substantial
number of similar studies, have
commented that this is one of the
most exhaustive terms of reference
that they have ever come across. Of
course, I don’t blame the Planning
Authority, as they had explained to
me that they had never had to
approve the setting up of a golf
course in Malta. Accordingly,
whatever they could think of was
jotted down in the terms of
reference.

How do you reply to criticisms

from environmental
organisations over the golf
course?

I have met with a number of them
and, unfortunately, they don’t know
the facts and just fire figures and
statements out of the blue - without
any concrete facts to back them up.

The latest that I heard was that






